oo oo oo

O0000000O00bOO0O((@OobDOo0oO0bOO0)yDoDOoooobOUobOobOobOoboooog
ooobooboboYhoboobooboooooboobobUobUobUobobDooDooobobO
guooubbotooooobobouoooobbbouooooboobn

]
0000 (PDF 412KB)

1. 00000O0DOO0ObOObOOoboOoboOooon
guooobuogoooobobbuuoooobbbuooooobbouoooobobbn
goobbobbtodooooobobobbtodooooobobbooooooboboboboan
gobobbbbuodoogobbobbbugoooobobbbouooouooboobbogg
gooboo

3. 0O0OO0OO0OODOOO

gobobbbboooooobbbbbuooooobobbboooooobobbogo
gobobbbboooooobbbbbuooooobobbboooooobobbogo
OO000O00o0O0ooogs3odooooooooooooobooboobooboooDoo
O0000ob00ob0obOobOobobOobooooooo13bobooboooDoooboooooboo
goobobobbooooooobobobobboooooob bbbt bbobbuooo
goobobobbooooooobobobobboooooob bbbt bbobbuooo
gooboobbooooon

goon

gobobboooobbodao

gogo
gobbboooobboooobbooobobbooobbbooobbbooobbooon

4. 0OO0OO0ODOOODOOO
guoobobogoooobobbuoogoobbbuooooobbboooooobbn
guoobobogoooobobbuoogoobbbuooooobbboooooobbn
O0000000O0D0ODODbOODO2-30%000b0boboobooooooboooooon

goobbobboooooobbbobboooooobooboobooon

000000000 DOO0ODOO0bOO0bOO0oDO0obO00obOOobOobOoboOo7.3:.250005: 50000
guouobuogooouobobobuoooobobbuooobobbbuoooobobobo
000006000 DODOODO0ODODOOOODOODODODODODODODODODOOO
gooooo


https://research.hkspc.org/%e5%88%9d%e6%ad%a5%e5%9b%9e%e6%87%89%e3%80%8a%e5%85%8d%e8%b2%bb%e5%b9%bc%e7%a8%9a%e5%9c%92%e6%95%99%e8%82%b2%e5%a7%94%e5%93%a1%e6%9c%83%e5%a0%b1%e5%91%8a%e6%9b%b8%e3%80%8b/
http://research.hkspc.org/wp-content/uploads/2015/06/Opinion_Paper_FKG_Report_201506_F_new.pdf

I e A A v

5. UU0O0Ob0O0ObOO0ObobOoOobOoOobobo
O000OOo00Oo00ooo0booO00obOb0ooOooooO0oobbO0oDbDbDOo@20)oooo
gobogoboobooobooobbooobboobbooobboobbooobboon
goobobobbodoooooboboobobbddooooboobbboooooooboobobboaoa
O00000o00oooooooooo@oooo0)y0oooooo@3n0)oonooooo
gobooobobooobtbooobbooobbooobbooobboobDbbooubbooo
goobobobbooooooobobobobboooooob bbbt bbobbuooo

goiooooooaooiioooooogoooiiooon
ooo0ooooOoooooo0ooooboooool70obooo0obOoOO0oDbDoOOoDbDoOOoDOO

OOo0opgoopgopoopbooboO0bOO0bOO00DOO00DOO00DDOO00oDOOoOobOOobODO42000



gobobbbbuoooogobbobbbugoooobobbbooooobobobobbogg
gbbogobbodgbbogobbuoobobooobboobobboobbooobboon
gobobbbbuoooogobbobbbugoooobobbbooooobobobobbogg
gobobooboooogon



0000000000000 000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000000oo0oO0an

(] O O (] (] (] [l (] [l



6. 00O/OO0O0ODOODOO
gobobbbbuodoogobbobbbudooouobobbboooooooboobbogg
O00000o0g®eo)yoooooooooooooo0bo0ooOoooDoooDoooooo
0000030 0b0b0oboooooooboooooboooo

gogooooogoooipmoon
gobobbbbuodgoooobbobbbugooooboobbbuooooobobbogg
gobobbbbuodgoooobbobbbugooooboobbbuooooobobbogg
gobobbobbbugoooobboobboooooooboobbbougg
O00000o0ogoo200l000090000000000224%000000002011000

DD30.2%|:|mDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDDD
guouobuogooouobobobuoooobobbooobobbbooooboobobo
guouobuogooouobobobuoooobobbooobobbbooooboobobo
guouobuogooouobobobuoooobobbooobobbbooooboobobo
guouobodogouoobobuoooobobbuoooobobbouoooon

7. ODO0OO0OOO0OOOOODOODOD
guooobogooooobbuogoobbbuooooobbbuooooobbo
O000000bO0bO0obO0obO0obO0oDOoDOobOooOoOobOOobOobOoD1.2-1.300000
ooooooooooooooooooo((@@uooooD)yObbobbobboobooobooo
goooobooboobobooboobboobbooboboobboooboon
guooobogoooobobbuogoobobbuoooobbbouooooobbn

guooobogoooobobbuogoobobbuoooobbbouooooobbn
guooobogoooobobbuogoobobbuoooobbbouooooobbn

DDDDDDDM(DDDDDDD)DDDDDDDDDDDDDDDDDDDDDDDDDD

gobobbbboooooobbbbbuooooobobbboooooobobbogo
gobobbbboooooobbbbbuooooobobbboooooobobbogo
gobobbbboooooobbbbbuooooobobbboooooobobbogo
gooobobbodadd

goo/o00b0ooobooboooooo


https://research.hkspc.org/$-1
https://research.hkspc.org/$-2

O

|

O

e e e e e e e e e e e e e e e e e <o e e e e e e e e e e e e e e e e o I

gobogoboobooobooobbooobboobbooobboobbooobboon
DDDDDDDDDDDDDDDDDDDDDDD@D


https://research.hkspc.org/$-1

N A v

O

8. 0O00O0OOOOOOODOO
guouobuogooouobobobuoooobobbuooobobbbuoooobobobo
0000000000000 D0000D000000000DbO0DbO0D000025%-30%0000
oooooboobobobol3boobobooboboboooDoboo3oobooboboo
OO0000oboOobolobobOoos3gooooooool3oboboboooooool-3d



gobobbbbuoooogobbobbbugoooobobbbooooobobobobbogg
goobbobooododd
O000000O00O0O0obObO0bObO0boOoboooDloooDOonoOoOo7300bOOn25000
DO00o0oOoboobooso0ungogsobbobobobobobobooboobooobooDbO
guooobogoooobobbuogoobobbuoooobbbouooooobbn
guooobbugoooog
guooobogoooobobbuogoobobbuoooobbbouooooobbn
guooobogoooobobbuogoobobbuoooobbbouooooobbn
goooooog



DDDDDDDDDWEDDDDEDDDDDH_U_H__H__H__H_D_H__H_E_H__H__U_H__H__H__H_D_H__H__U_H__H__H__H_D_H__H__H__U_H__H_DDDDDDDDDDDDDDDDD_H__H_D_H__H__U_H__H__H__H_D_H__H__H__U_H__H__H__H_D_H__H__U_H:H_DDDDDDDDDDDDDDDDDDDDDDDDD
. o 0 0

(=1
m] o°w o ° e i =] m] =] m] [m] m] m]



[100000000.00000000 -000000.00:00000000;2013.

QOO 00D003p0 0000000000 DbO0000O00bOCO00DOO00bOOO0204/1500000000000D0O0
gboobir-12760 0000000014400
pBlooooboooooooobooooo0oooooooooooOoooOooooo0ooDbDoOooo0ooDboOooooOoDO
OO0D0o000O00DboO0o0oo0ooDboOon0oOaEso)



